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Education

e Ph.D., University of Pennsylvania, 2000

e M.Ec., Australian National University, 1993
e B.A. (Hons), University of Sydney, 1986

Professional Experience

e 2011-present
Economic Research Department
Reserve Bank of Australia

e 1999-2011
Federal Reserve Board of Governors
most recently as senior economist in the Macroeconomic and Quantitative Studies

Section
e 2005-2007

OECD Economics Department
e 1986-1995

Australian Public Service (mainly Treasury).

Refereed Publications

“Gauging the uncertainty of the economic outlook using historical forecasting errors: The
Federal Reserve’s approach” (with David Reifschneider) International Journal of
Forecasting October 2018

“Fiscal Policy and the Inflation Target”
International Journal of Central Banking, Vol 10, No 2 (June 2014) pp63-96.
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“Has the Economy Become More Predictable? Changes in Greenbook Forecast Accuracy”
Journal of Money, Credit and Banking, Vol 41, No 6 (September 2009) pp1217- 1231.

"Do minimum wages raise the NAIRU?"
B. E. Journal of Macroeconomics, 2004, Vol. 4: No. 1, Article 7.

Other Publications

“Cost-benefit Analysis of Leaning against the Wind” (with Trent Saunders)
Research Discussion Paper 2019-05; Reserve Bank of Australia.

“A Model of the Australian Housing Market” (with Trent Saunders)
Research Discussion Paper 2019-01; Reserve Bank of Australia.

“The Effect of Zoning on Housing Prices” (with Ross Kendall).
Cato Research Brief in Economic Policy, No 124. August 1, 2018

“The Effect of Zoning on Housing Prices” (with Ross Kendall).
Research Discussion Paper, 2018-03; Reserve Bank of Australia

“Anticipatory Monetary Policy and the Price Puzzle” (with James Bishop)
Research Discussion Paper 2017-02; Reserve Bank of Australia

“Gauging the Uncertainty of the Economic Outlook Using Historical Forecasting Errors:
The Federal Reserve's Approach” (with David Reifschneider)
FEDS working paper 2017-020 and RBA Research Discussion Paper 2017-01

“Okun’s Law and Potential Output” (with David Lancaster)
Research Discussion Paper 2015-14; Reserve Bank of Australia.

“The Effect of the Mining Boom on the Australian Economy”
RBA Bulletin, December Quarter 2014; Reserve Bank of Australia.

“The Effect of the Mining Boom on the Australian Economy” (with Peter Downes and
Kevin Hanslow)
Research Discussion Paper 2014-08; Reserve Bank of Australia.

“Is Housing Overvalued?” (with Ryan Fox)
Research Discussion Paper 2014-06; Reserve Bank of Australia.

“Fiscal Policy and the Inflation Target”
Research Discussion Paper 2014-02; Reserve Bank of Australia.

“Estimates of Uncertainty Around the RBA’s Forecasts” (with Stephanie Wallace)
Research Discussion Paper 2012-07; Reserve Bank of Australia.

“Gauging the Uncertainty of the Economic Outlook from Historical Forecasting Errors”
(with Dave Reifschneider) FEDS working paper 2007-60

“Financing Higher Education” (with Bruce Chapman)
in Peterson, Baker, McGaw (editors) International Encyclopedia of Education,
Vol 4. Oxford: Elsevier; 2010. pp 499-506.



"Financing Higher Education in the United States,"
OECD Economics Department Working Paper No 584 (2007).

"Primary and Secondary Education in the United States" (with Gregory Wurzburg),
OECD Economics Department Working Paper No 585 (2007).

"Financial Markets in Iceland,"
OECD Economics Department Working Paper No 549 (2006).

“Potential Employment”,
Chapter 2 of OECD Economic Survey of the United States, 2007

“Monetary Policy”,
Chapter 2 of OECD Economic Survey of Iceland, 2006



